
                                                                                                                                                                                                

 

February 07, 2026 

To,                    
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai –400001  
          
SCRIP CODE: 542721 
 
Dear Sir/Madam, 
 
Sub: Copy of Newspaper Advertisements in respect of Financial Results for the Quarter & Nine Months 
ended on 31st December 2025. 

 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are submitting herewith the copy of newspaper cuttings in respect of Financial Results of the Company for 

the Quarter & Nine Months ended on 31st December, 2025 published in the 'Financial Express' Gujarati 

Edition and 'Indian Express' English Edition, Ahmadabad on 05/02/2026.  

 

This is for your information and record please. 

 

Yours faithfully, 

For ANAND RAYONS LIMITED 

 

_________________________ 

VARSHA MAHESHWARI 

(Company Secretary & Compliance Officer) 
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TATA MOTORS PASSENGER VEHICLES LIMITED
(Formerly “ TATA MOTORS LIMITED”)

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001.

Tel: +91 22 6665 8282

Email: inv_rel@tatamotors.comWebsite: cars.tatamotors.com

CIN - L28920MH1945PLC004520

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(` in crores)

Par�culars

Quarter ended Nine months ended Year ended

December 31,
2025

September 30,
2025

December 31,
2024*

December 31,
2025

December 31,
2024*

March 31,
2025*

Unaudited Audited

Total Income fromOpera�ons 70,108 72,349 94,472 2,30,135 2,67,717 3,66,094

Net Profit/(loss) for the period before tax including share of profit of joint

ventures and associates (before excep�onal items) (3,136) (5,462) 6,106 (4,648) 18,452 28,650

Net Profit/(loss) for the period before tax including share of profit of

joint ventures and associates (a�er excep�onal items) from con�nuing

opera�ons (4,733) (8,070) 6,106 (8,900) 18,566 28,454

Net Profit/(loss) for the period a�er tax including share of profit of

joint ventures and associates (a�er excep�onal items) from con�nuing

opera�ons (3,483) (6,368) 4,164 (7,255) 12,152 19,394

Net Profit before excep�onal gain on disposal and tax for the

period from discon�nued opera�ons - - 1,499 1,658 8,685 10,301

Excep�onal gain on disposal of discon�nued opera�on - 82,616 - 82,616 - -

Net Profit a�er tax for the period from discon�nued opera�ons - 82,616 1,321 84,022 7,440 8,755

Profit/(loss) before tax for the period from con�nuing and

discon�nued opera�ons (before excep�onal gain on disposal) (4,733) (8,070) 7,605 (7,242) 27,251 38,755

Profit/(loss) for the period (3,483) 76,248 5,485 76,767 19,592 28,149

Total Comprehensive Income/(loss) for the period (3,075) 74,232 (4,951) 87,702 19,049 34,611

Paid-up equity share capital (face value of `2 each) 737 737 736 737 736 736

Reserves excluding revalua�on reserve - - - - - 1,15,408

Securi�es Premium Account 14,407 14,384 14,353 14,407 14,353 14,363

Net worth 1,07,652 1,10,746 1,00,576 1,07,652 1,00,576 1,16,144

Paid up Debt Capital/Outstanding Debt 66,198 58,501 63,159 66,198 63,159 62,499

Debt Equity Ra�o (number of �mes) 0.61 0.53 0.63 0.61 0.63 0.54

Earnings/(loss) per share (EPS)

Ordinary shares (face value of `2 each)

Earnings per share from con�nuing opera�ons

(a) Basic EPS ` (9.47) (17.50) 11.10 (20.14) 34.23 54.01

(b) Diluted EPS ` (9.47) (17.50) 11.09 (20.14) 34.20 53.98

Earnings per share from discon�nued opera�on

(a) Basic EPS ` - - 3.59 3.82 21.36 24.79

(b) Diluted EPS ` - - 3.59 3.82 21.34 24.77

Earnings per share from con�nuing and discon�nued opera�ons

(a) Basic EPS ` (9.47) (17.50) 14.69 (16.32) 55.59 78.80

(b) Diluted EPS ` (9.47) (17.50) 14.68 (16.32) 55.54 78.75

Capital Redemp�on Reserve 2 2 2 2 2 2

Debenture Redemp�on Reserve - - 127 - 127 -

Debt Service Coverage Ra�o (number of �mes) 0.78 (0.11) 1.35 0.73 2.09 1.96

Interest Service Coverage Ra�o (number of �mes) (1.57) (3.47) 6.25 (0.34) 5.94 6.87

Not annualised

EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

(` in crores)

Par�culars

Quarter ended Nine months ended Year ended

December 31,
2025

September 30,
2025

December 31,
2024*

December 31,
2025

December 31,
2024*

March 31,
2025*

Audited Audited Unaudited Audited Unaudited Audited

Total Income from Opera�ons 15,268 12,955 12,141 39,261 36,381 49,358

Net Profit before tax for the period (before excep�onal items) from

con�nuing opera�ons 127 138 67 4,989 2,174 2,406

Net Profit/(loss) before tax for the period (a�er excep�onal items) from

con�nuing opera�ons (495) 138 67 4,366 2,173 2,376

Net Profit/(loss) a�er tax for the period (a�er excep�onal items) from

con�nuing opera�ons (233) (237) 57 3,384 1,353 1,538

Net Profit before excep�onal gain on disposal and tax for the

period from discon�nued opera�ons - - 1,576 1,624 3,983 5,628

Excep�onal gain on disposal of discon�nued opera�on - 82,318 - 82,318 - -

Net Profit a�er tax for the period from discon�nued opera�ons - 82,318 1,414 83,730 2,928 4,336

Profit/(loss) before tax for the period from con�nuing and

discon�nued opera�ons (before excep�onal gain on disposal) (495) 138 1,643 5,990 6,156 8,004

Profit/(loss) for the period (233) 82,081 1,471 87,114 4,281 5,874

Total Comprehensive Income/(loss) for the period (185) 82,085 1,307 87,155 4,242 5,989

Paid-up equity share capital (face value of `2 each) 737 737 736 737 736 736

Reserves excluding revalua�on reserve - - - - - 32,494

Securi�es Premium Account 14,729 14,706 14,667 14,729 14,667 14,685

Net worth 24,378 24,562 31,468 24,378 31,468 33,230

Paid up Debt Capital/Outstanding Debt 3,219 2,418 9,947 3,219 9,947 9,404

Debt Equity Ra�o (number of �mes) 0.13 0.10 0.32 0.13 0.32 0.28

Earnings/(loss) per share (EPS)

Ordinary shares (face value of `2 each)

Earnings per share from con�nuing opera�ons

(a) Basic EPS ` (0.63) (0.64) 0.15 9.19 3.89 4.55

(b) Diluted EPS ` (0.63) (0.64) 0.15 9.19 3.88 4.54

Earnings per share from discon�nued opera�ons

(a) Basic EPS ` - - 3.84 3.84 8.41 12.82

(b) Diluted EPS ` - - 3.83 3.83 8.40 12.81

Earnings per share from con�nuing and discon�nued opera�ons

(a) Basic EPS ` (0.63) (0.64) 3.99 13.03 12.30 17.37

(b) Diluted EPS ` (0.63) (0.64) 3.98 13.02 12.28 17.35

Capital Redemp�on Reserve 2 2 2 2 2 2

Debenture Redemp�on Reserve - - 127 - 127 -

Debt Service Coverage Ra�o (number of �mes) (0.84) 1.19 1.09 3.90 4.82 2.19

Interest Service Coverage Ra�o (number of �mes) 3.31 3.34 26.67 39.67 32.41 34.20

Not annualised

* Represented

The above results include the Company’s propor�onate share of income and expenditure in its Joint Opera�ons, namely Fiat India Automobiles Private Limited and Tata Cummins Private Limited and

its subsidiary (included in Profit/(loss) from discon�nued opera�ons)

Notes:

1 The above results were reviewed and recommended by the Audit Commi�ee on Feburary 4, 2026 and approved by the Board of Directors at its mee�ng held on

Feburary 5, 2026.

2 The Board of Directors had, at its mee�ng held on August 1, 2024, approved a Composite Scheme of Arrangement amongst Company, Tata Motors Limited (formerly TML

Commercial Vehicle Ltd), Tata Motors Passenger Vehicles Limited and their respec�ve shareholders under Sec�on 230-232 of the Company’s Act, 2013 which inter alia

provides for:

- demerger, transfer and ves�ng of the commercial vehicles business of Company along with related investments (“Demerged Undertaking”) to Tata Motors Limited on

a going concern basis; and

- amalgama�on of Tata Motors Passenger Vehicles Ltd with the Company with an objec�ve of consolida�ng the passenger vehicles business.

The Company has received the Na�onal Company Law Tribunal (NCLT) order approving the Scheme on August 25, 2025, with appointed date of July 1, 2025. Upon filing

with the Registrar of Companies “ROC”, the Scheme became effec�ve from October 1, 2025. Pursuant to the effec�veness of the scheme, Demerged Undertaking is

considered as discon�nued opera�ons.

3 OnNovember 21, 2025, the Government of India no�fied the four Labour Codes - the Code onWages, 2019, the Industrial Rela�ons Code,2020, the Code on Social Security,

2020, and the Occupa�onal Safety, Health and Working Condi�ons Code, 2020 - consolida�ng 29 exis�ng labour laws. The Ministry of Labour & Employment published

dra� Central Rules and FAQs to enable assessment of the financial impact due to changes in regula�ons. The Group has evaluated and disclosed the incremental impact

of these changes using the best informa�on currently available, consistent with the guidance provided by the Ins�tute of Chartered Accountants of India. Considering

the materiality and regulatory-driven, non-recurring nature of this impact, the Group has presented such incremental impact as an excep�onal item as “Past service

cost-employee benefits” in the consolidated financial results for the quarter and nine months ended December 31, 2025. The incremental impact consis�ng of gratuity

of ₹348 crores and long-term compensated absences of ₹79 crores primarily arises due to change in wage defini�on. The Group con�nues to monitor the finalisa�on of

Central / State Rules and clarifica�ons from the Government on other aspects of the Labour Code and would provide appropriate accoun�ng effect on the basis of such

developments as needed.

4 The above is an extract of the detailed format of quarter and nine months ended Financial Results filed with the Stock Exchange under Regula�on 33 of the SEBI (Lis�ng

Obliga�ons and Disclosure Requirements) Regula�ons, 2015. The full format of the quarter and nine months ended Financial Results are available on the Company’s

website at h�ps://cars.tatamotors.com/investors/financial-informa�on/quarterly-results.html, as well as on the website of the Na�onal Stock Exchange of India Ltd at

www.nseindia.com and BSE Ltd at www.bseindia.com.

Tata Motors Passenger Vehicles Limited

(Formerly “ Tata Motors Limited”)

Shailesh Chandra

Mumbai, Feburary 5, 2026 Managing Director & CEO
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CAMEX LIMITED
CIN : L17100GJ1989PLC013041

Registered Office: Camex House, 2nd Floor, Stadium- Commerce Road, Navrangpura, Ahmedabad–380009.
Phone: +91 79 26462123 Fax: 079 26462260 Email: cs@camexltd.com Web: www.camexltd.com

Notes:

2 The above results for the quarter and nine months ended on December 31, 2025 has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the extent
applicable.

3 The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results is available on the websites
of theStockExchanges,www.bseindia.comandon theCompanywebsitewww.camexltd.com.

1 These financial results were reviewed by theAudit Committee, and were approved by the Board of Directors and taken on record by the Board of Directors at their
meeting held onFebruary 05, 2026.

The format of the unaudited quarterly and year-to-date results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been
modified to complywith the requirements of SEBI'sCircular dated 5th July, 2016, IndASandSchedule III [Division II] to theCompaniesAct, 2013.

Extract of Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2025
(All Amounts in INR Lakhs, unless otherwise stated )

Year Ended
31-12-2431-12-25 31-12-2530-09-25 31-12-24 31-03-25
UnauditedUnaudited UnauditedUnaudited Unaudited Audited

Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations) -

Reserve (excluding Revaluation Reserves) as
per Balance sheet of previous accounting year

Total Comprehensive Income for the period

Nine Months EndedQuarter Ended

Total Revenue from operations (net)
Net Profit / (Loss) for the period
(before Tax and Exceptional items)
Net Profit / (Loss) for the period before Tax
(After Exceptional items)
Net Profit / (Loss) for the period after Tax
(After Exceptional items)

Paid up Equity Share Capital
(Face value of Rs.10 each)

Particulars

Diluted
Basic

2856.30
(42.56)

(48.39)

(31.86)

1020.87

–

–

(0.31)
(0.31)

3668.91
105.01

105.01

81.80

1020.87

–

–

0.80
0.80

–

–

10,844.97
193.29

193.29

1020.87

143.85

1.41
1.41

–

–

3729.93
(29.27)

(29.27)

1020.87

(27.87)

(0.27)
(0.27)

–

–

9,827.61
240.05

234.22

174.69

1020.87

1.71
1.71

3,261.60

(2.14)

13,449.05
287.19

280.36

189.38

1020.87

1.83
1.83

Place : Ahmedabad
Date : 05/02/2026

1
2

3

4

5
6

7

Sr.
No.

8

For and on behalf of the Board
CAMEX LIMITED

Sd/-
Chandraprakash Chopra

Managing Director (DIN:00375421)

FINANCIAL RESULTS

KamalSaiyed
Surat,February5

AFTERPROTESTSbyasection
ofresidentsofavillageinDang
district against the reappoint-
ment of a government school
teacher who was recently ac-
quitted in a rape case, the dis-

tricteducationofficer(DEO)on
Wednesday ordered the
teacher's transfer to another
school.The teacher, in his 30s,
wasposted at the institute—a
governmentprimaryschoolfor
girls — which comprises over
100students.Therapecasewas
registered in March 2024 after

a teenage girl student alleged
that he raped her earlier that
year.Alocalcourt,however,ac-
quittedhim in the case in Sep-
tember due to “lack of evi-
dence”. On Monday, as he
reached the school, many of
them complained to their par-
entsafter reachinghome.

Acquitted in rape case& reinstated, govt
school teacher transferredafterprotest

Manwho
‘soldinfantto
traffickingring’
heldin
Banaskantha

AditiRaja
Vadodara,February5

STATINGTHATaparty-in-per-
son petitioner has made re-
marks “with an intention to
lowerthedignity"ofthecourts,
the Gujarat High Court on
Tuesdayissuedanoticeasking
him to explain why the pro-
ceedings under the Contempt
of Courts Act should not be
initiatedagainsthim.

The court was hearing a
petitionmovedbySurat-based
VishwasBhamburkar,whohas
beenfilingpetitionsseekingdi-
rectionsinthecontentionofvi-
olations of height of buildings
constructed around the Surat
airport.

In a 28-page judgment de-
liveredonTuesday,JusticeMR
Mengdey of the Gujarat High
Court came down heavily on
the petitioner for remarks
madeagainstcourtsinapplica-
tionsfiledbyhimseekingdirec-
tions to the Surat police to file
anFIR in thecase.

The judgment extensively
quotes Bhamburkar's remarks
— made in a January 16 hear-
ing — against the Supreme
Court, Gujarat High Court as
well as Magistrate courts and
thejudicialprocess,aftercourts
have directed alternative rem-
edy.

Asking the High Court reg-
istry to issueanotice toBham-

burkar to explain why con-
tempt proceedings should not
be initiated against him, the
court also directed it to attach
the video clip of the hearing
with the judgment.

“Whenthiscourtcountered
the petitioner party-in-person
as to whether he was making
allegationsagainstthecourt,he
reaffirmed that he was stating
merely the facts which were
emerging from record... It ap-
pearsthatadisgruntledlitigant
afterhaving failed toobtain fa-
vourableorders fromthe insti-
tution is out to defame the au-
gustinstitution,”thejudgment
said.

Stating that the petitioner
"appears to have assumed ad-
visoryjurisdictionuntohimself
over this court”, the judgment
noted that the petitioner had
prayed to the High Court that
the Magistrate, “who has
passed the impugnedorder be
sentfortrainingsinceheseems
unaware of law of the land, is
not only up to date with the
judgments, which are over 13
yearsold”.

The judgment noted that
thepetitioner“alsodisplaysthe
propensitytomisreadandmis-
interpretthedirectionsofnone
less than the Hon’ble Apex
Court.”

The court also opined that
the "competency certificate is-
sued by the Registry in favour

of the petitioner party-in-per-
sonallowinghimtoappearbe-
fore thiscourt in-personneeds
toberevisited.”

The court order noted that
Bhamburkar's petition was
basedon the "failureof thepo-
lice authorities to register an
FIR despite clear disclosure of
cognizableoffencesinhiscom-
plaint dated January 14, 2020
addressed to the Commis-
sionerofPolice,Surat."

The complaint had alleged
that several builders obtained
NoObjectionCertificates from
theAirportsAuthorityof India
by“submittingforgedandfab-
ricated documents relating to
the location...” Though the
petitioner'scontentionseeking
investigation under Section
156(3) of the CrPC was not ac-
cepted, the High Court noted
thattheMagistratehaddecided
to inquire into the complaint
under Section 200of theCrPC
and had summoned the peti-
tioner “for the purpose of in-
quiry.”

“The petitioner, instead of
participatingintheprocess,has
approachedthiscourtbyfiling
a present petition,” the judg-
mentnoted.

The court also considered
the affidavit of the Airport
Authority which did not men-
tionthatanyforgeddocuments
weresubmittedbeforeitbythe
builders forgrantofNOC.

Govtplanssterilisationcentres
acrossstatetoendstraydogmenace

RS70CROREpROJECT

RituSharma
Ahmedabad,February5

TAKING PROACTIVE
measures under the Animal
Birth Control Rules, 2023, the
Gujarat government is setting
up dog sterilisation centres in
every municipal corporation,
municipality,andNagarpalikas
in thestate.

Currently, such Animal
BirthControl (ABC)centres for
straydogs are available only in
eightmunicipalcorporations—
two each at Ahmedabad and
Vadodara, and one each at
Surat,Rajkot,Bhavnagar,Jam-
nagar, Junagadh and Gandhi-
nagar.

TheCentrenotifiedtheAni-
mal Birth Control Rules, 2023,
on March 10, 2023, to address
themenaceofstraydogsinmu-
nicipal corporations and mu-
nicipalities.Fortheimplemen-
tation of these measures, the
Urban Development and
UrbanHousingDepartmentin
January this year constituted
an eight-member committee
thathelditsfirstmeetingonJa-
nuary30.

“A review committee is
hereby constituted to review
theeffectiveimplementationof
the guidelines and theAnimal
BirthControlRules,2023ofthe
Government of India with re-
gardtotheproblemofstrayani-
malsandstraydogs in themu-
nicipal corporations and
municipality areas,” the Gov-

ernment Resolution (GR) is-
suedonJanuary9states.

“The decision to cover the
entire state with sterilisation
centres for stray dogs in each
district,municipalcorporation,
municipality and nagarpalika
will help in controlling the
numbers. These measures are
in consonance with the Su-
preme Court guidelines on
straydogspertainingtotheon-
going hearing at the apex
court,” Komal Bhatt, joint sec-

retary, Urban Development
and Urban Housing Depart-
ment,toldTheIndianExpress.

Thescopeofworkforthere-
view committee mainly in-
cludesthreeareas—infrastruc-
ture development, including
sterilisation centres, seizure of
straydogs,anddailyexpenseof
maintenance of such seized
animals at these centres. At
present,dogsterilisationinGu-
jarat is conductedat eightmu-
nicipal corporations with the

help of animal welfare NGOs,
focusing on controlling the
straypopulationundertheABC
rulesthatprovideforcatching,
surgery, and post-operative
care.

Bhattaddedthatabudgetof
Rs 70 crore has beenproposed
for the same under the ABC
programme.

“To startwith, 33 such ster-
ilisation centres will be devel-
oped. These include the exist-
ing eight and the additional
nine, covering all the munici-
palcorporations,includingthe
newly created ones and 18
nagar palikas and districts (in-
cluding the recently created
new district of Vav-Tharad).
Gradually, these will be added
tootherareas,”headded.

The review committee has
been directed to submit a re-
port suggesting recommenda-
tions for the effective imple-
mentation of the guidelines of
the Urban Housing Depart-
ment and the Animal Birth
ControlRules,2023.Thereport
is expected to be submitted
within twomonths.

Review committee
members: Commissioner of
municipalitiesadministration,
Gandhinagar,asthechairman;
Municipalcommissioner,Gan-
dhinagar Municipal Corpor-
ation; Municipal commis-
sioner, Mehsana Municipal
Corporation;Jointdirector,Gu-
jarat State Animal Welfare
Board

Eight-memberpanel formed to
revieweffective implementationof
AnimalBirthControlRules, 2023

Dogsterilisationcentreswill be setup ineverymunicipal
corporation,municipality andnagarpalika. file

Petitionerprayed toHCMagistratebe sent for training
sincehe seemsunawareof lawof the land…”, courtnoted

‘Bid to lowerdignityof courts’:
Party-in-personpetitionergets
HCcontemptnotice for remarks

BrendanDabhi
Ahmedabad,February4

ONTHEdaywhen34-year-old
VandanaJigarPanchalandher
twoco-accusedweresenttoSa-
barmati Central Jail at the end
of their six-day remand with
theDetectionofCrimeBranch
(DCB) of Ahmedabad City Po-
lice in the case of traffickingof
a 15-day-old child, a fourth ac-
cused in the case, Yunus
Imamkhan Noorkhan Sindhi,
was arrested from Banaskan-
thadistrict.

Police Inspector Raghu-
veersinh Gadhvi of the Crime
BranchsaidMunnaaliasYunus
Sindhi,arrestedonWednesday,
was the “second buyer” of the
child.

Munna had allegedly pro-
cured the infant from another
man named Govind, who had
either“procuredorkidnapped”
the child from her parents,
Gadhvi said. Govind is still at
large. Gadhvi toldThe Indian
Express that Sindhi was pro-
duced before a court, which
senthimtothree-daypolicere-
mand. Yunus Sindhi was ear-
lierbookedbytheDCBfortraf-
ficking an infant in Kalupur
areaofAhmedabadcitybackin
2023. Police recovered a bank
cheque of Rs 2 lakh signed by
Vandana Panchal from Yunus
Sindhi, Inspector Gadhvi said,
adding that Sindhi had been
paid Rs 3.60 lakh for the
child.

Ahmedabad
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